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STATEMENT OF UNDERSTANDING
SUBJECT:  Indebtedness to the US Government for Overseas Housing Allowance (OHA) Security Deposit

Soldier’s Name, Rank, and SSN:  _________________________________________________________
1. In accordance with the Joint Travel Regulation (JFTR) Volume I, U10028 C (6), “The Service concerned absorbs any loss due to currency fluctuations when liquidating advance security deposits.  The member must pay to the Service any gains due to currency fluctuations.”
2. By signing below I certify that I understand that I am not authorized to keep any gain resulting from money advanced to me by the U.S Government to cover my OHA security deposit.  I also understand that the U.S government will absorb any foreign currency loss I experience on my suspended OHA security deposit money.
3. I understand that this advance is essentially an interest-free loan from the U.S. government which I do not have to take.  I also understand that, due to daily currency fluctuations the Euro value of the dollars I am advanced may be slightly more or less on the day I receive them then what they would be today.  This reality exists because it will take several days for my advance to reach the bank.
4. I understand that upon clearing quarters I must immediately return my security deposit in Euros or the USD Value of the Euro.  I understand that if my landlord returns my security deposit in cash (Euros), I must bring all of that money to the finance office.  In the event, the landlord withholds a portion of the security deposit; I understand that I am responsible to the government for the full amount of the security deposit (USD Value).  I also understand that if the landlord wires my security deposit back to my bank, I will withdraw the wire transferred amount and report to the finance office to get deposit paperwork to take to the bank or get a collection processed through the servicing finance office.
5. I understand that should I fail to return my entire security deposit the full amount will be collected immediately from my military pay.
6. I understand that I must hold on to this statement of understanding and have it with me when I out-process finance or clear economy quarters, whichever comes first.


Original OHA security deposit advance:  $____________


Today’s date and exchange rate:  ___________________

_____________________________________________________________________________________
Soldier’s Signature:  __________________________________     Date:  __________________________
